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J.P. Morgan Emerging Markets 
Credit Conference



2Delek Drilling 
Eastern Med E&P Operation
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Source: Partnership information; Note: Resources: Best Estimate Ultimate Recovery (2P + 2C), based on NSAI reports
1. Dolphin license has expired; following the sale of Karish and Tanin, Delek Drilling holds an entitlement to royalties
2. Recovered; Depleted
3. Estimated ultimate recoverable; excludes Tamar SW
4. Estimated ultimate recoverable

Delek Drilling – The leading E&P 
partnership in the East Med
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*Resources estimate as of June 20

Leviathan – A Regional Energy Game Changer



5Leviathan Gas Field – Unique Asset 
characteristic  
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Strategically located in the East Med …
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2020 2025 2030 2035

Israel demand from BDO; Jordanian demand from Wood Mackenzie; Egyptian demand from Wood Mackenzie and includes demand from LNG feed; Supply figures for Egypt include Onstream, under-development, probable development and technical reserves from Wood 

Mackenzie; Supply figures for Jordan from Wood Mackenzie, Supply figures for Israel from Delek Drilling estimates
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… well positioned to take advantage of 
increasing regional gas demand
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Leviathan – Contracts and Sales Breakdown

D o m e s t i c  – I s r a e l   R e g i o n a l  E x p o r t
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1. Under legal/regulatory procedures
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10Leviathan –
Modular Development 

Source: Leviathan operator (NBL)
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Leviathan Financing 
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•

6.75%6.50%6.13%5.75%
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Tamar – World Class Deepwater Project 
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Cyprus – Aphrodite Field
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* reserves estimate -2019 Annual report 
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Near Term Milestones 
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Thank You
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Disclaimer 


