
Delek Drilling – Limited Partnership  
(the “Partnership”) 

 

December 24, 2019 

 

Israel Securities Authority Tel Aviv Stock Exchange Ltd. 

22 Kanfei Nesharim St.  2 Ahuzat Bayit St. 

Jerusalem  Tel Aviv  

Via Magna Via Magna 

 

Dear Sir/Madam, 

 

Re: The taking effect of agreements for the export of natural gas to Egypt  

 

Further to the Partnership’s immediate report of December 16, 2019 (Ref. no.: 2019-

01-109752) regarding the fulfillment of conditions precedent in the two agreements 

for the export of natural gas from the Tamar project and from the Leviathan project to 

Egypt, which were signed, one between the Leviathan partners and Dolphinus 

Holdings Limited (“Dolphinus”), and the other between the Tamar partners and 

Dolphinus (the “Export Agreements”), the Partnership hereby respectfully updates 

that the Export Agreements have taken effect.  

 

With respect to the taking effect of the agreement for export from the Leviathan 

project, it is noted that the Partnership received from Netherland, Sewell and 

Associates, Inc., the Partnership’s independent reserves evaluator, a letter which is 

annexed hereto confirming that as a result of the taking effect of the agreement for 

export from the Leviathan project, it is possible to reclassify part of the resources that 

were classified as contingent resources in the resources report included in the 

Partnership’s periodic report as of December 31, 2018, which was released on March 

24, 2019 (Ref. no.: 2019-01-023982), as reserves. According to the letter, the reserves 

evaluator is currently performing an evaluation of the quantity of reserves and 

contingent resources in the Leviathan reservoir, including of the quantity of 

contingent resources that will be reclassified as reserves as aforesaid. Such evaluation 

will be included in the next resources report that shall be prepared for the Partnership. 

 

The partners in the Leviathan project and their holding rates are as follows: 

The Partnership      45.34% 

Noble Energy Mediterranean Ltd.     39.66% 

Ratio Oil Exploration (1992), Limited Partnership   15.00% 

 

The partners in the Tamar project and their holding rates are as follows: 

Isramco Negev 2, Limited Partnership   28.75% 

Noble Energy Mediterranean Ltd.    25.00% 

The Partnership      22.00% 

Tamar Petroleum Ltd.      16.75% 

Dor Gas Exploration, Limited Partnership   4.00% 

Everest Infrastructures, Limited Partnership   3.50% 
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Sincerely, 

 

Delek Drilling Management (1993) Ltd.  

General Partner of Delek Drilling - Limited Partnership 

By Yossi Abu, CEO 

Yossi Gvura, Deputy CEO 




