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Tel-Aviv listed LP
with a market cap
of ¢. $3.3 Billion

i

Eastern Med E&F Operation

Transforming the Levant Basin into a Natural Gas Export Hub

Senior partnerinall
major gas
discoveries off-
shore Israel and
Cyprus

%

World class E&P
portfolio of assets,
from exploration
through
development and
producing

Financial strength
based on robust
cash-flow and

economic value of
assets




*Resources estimate as of Dec 21
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Leviathan - A Regional
Energy Game Changer

Ownership
NewMed Energy45.3%, Ratio 15%, Chevron Corp. (operator)
39.7%

2P+2C Resources
22.7 tcf (631bcm), 48 mmbbl condensate

First Gas
Dec 2019

Production Capacity
DSM-1.2bcf/d (~12bcm/y)

Development Capex (100%)
$3.6 Billion — Below the approved budget of $3.75B

Additional Prospective Resources* (P50)
379.2 mmbbil oil (In two targets, 18-19% Probability of Geologic
Success)




Vast gross reserve and resource base

2P Reserves 2C Resources

13.4 TCF (371BCM)

22.3 TCF (631BCM) Gross2P+2C gasresources

Leviathan Gas Field -
Unique Asset characteristic 2P¥35 years

Reservelife
» Discoveredin 2010, Leviathan is one of the world’s most attractive 2P +2C:53years

gas assets

» Chevron Corp.is the operator of the field on behalf of the
Leviathan Partners. On November 2020 Chevron Corporation

acquired Noble Energy Strong asset value and financial profile
* Production commenced on schedule in December 2019 -
contracted volumes range from 75% to 80% of the 12BCM p.a. 2P: $4.3bn
gross capacity. Leviathan currently supplies gas to Israel, Egypt NPV10
2C:$0.22bn

and Jordan (45.34% WI)
2P +2C:$4.52bn

Avg. financial metrics through 2P Revenue: $1.1bn

2022-2030 Ry,
(45.34% WI) 2P Ebitda: $727mm

Source:NSAlreport as of 31 December 2021




Strategically located in the East Med

Leviathanis a key strategic asset addressing the region’s immediate . .
energy needs Regional Supply Demand Dynamics (BCM)

» lIsraelis anet exporter of gas, taking a big step towards full energy

independence Leviathan supply ® Other supply ® Egypt domestic demand Egypt LNG Feed demand
* Leviathaniskey for the success of Israel's energy transition program from u |srael demand Jordandemand  m Supply gap
coaltogas
114 17
104

» Gasdeficit in the mid term and vision to become a regional gas hub places
Leviathan as the key external source of supply

» Signed an export agreement to Egypt via Dolphinus Holdings, securing
c.60BCM of gasover 15 years

» EGPC and East Gas Company also key investors alongside NewMed
Energy and Chevronin the EMG pipeline connecting Israel and Egypt

* Without any notable domestic production, Jordan is dependent on natural 2020 (1)

gasimports
* NEPCO secured the supply of c.45BCM of gas from Leviathan over 15
years
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(57)

Israel demand from BDO; Jordanian demand from Wood Mackenzie; Egyptian demand from Wood Mackenzie and includes demand from LNG feed; Supply figures for Egypt include Onstream, under-development, probable development and technical reserves from Wood Mackenzie; Supply figures for Jordan from
Wood Mackenzie, Supply figures for Israel from NewMed Energy estimates
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Leviathan - Contracts and Sales Breakdown

Long term contractual structure with Take or Pay mechanism and limited commodity price risk

'a IPP & Electricity Related

-=  Jordan- NEPCO Egypt- Blue Ocean

Contracted sales
volume of ~2 bcm/y

3 bem/y with a Take or 3.6 bcm/y until06/2022

Pay commitment

4.7 bcm/y remaining term
with a Take orPay
commitment

Electricity production
index as published by
PUA

Brent linked formula

Floor price

Floor price based on Brent linked formula
Government Gas

Framework

Floor price

Represent about a 1/3 of Phase 1Sales Represent about a 1/3 of Phase 1Sales Represent about a 1/3 of Phase 1Sales




m Leviathan Actual Performance

Leviathan performance (45.34% NewMed WI)

Q420 Q121 Q221 Q321 Q4'20-Q3'21
o sondensate) 30,795mof 43 467mcf 44,293mcf 45,268mcf 163,823mcf
Average price per mcf $4.89 $4.98 $5.01 $5.37 $5.06
Average Brent price (in $/bbl) $46 $61 $69 $72 $62
Average royalties per mcf $0.81 $0.74 $0.75 $0.74 $0.75
Average production costs per mcf $0.70 $0.74 $0.75 $0.80 $0.75
Net proceeds per mcf $3.31 $3.63 $3.62 $3.96 $3.62
Revenue (in $mm): $150.6 $216.7 $221.8 $243.4 $8325
EBITDA (in $mm)= $101.9 $157.8 $160.3 $179.3 $599.3

1 Revenue calculated as Total net production per mcf * Average price per mcf; 2 EBITDA calculated as Net proceeds per mcf * Total net production per mcf;




m NewMed Energy Leviathan 2P Expected Cash-Flow

Leviathan (45.34%, $’mm)
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mmmm \Working Interest Revenue = Royallty to be paid mmm QOperating Expenses CapitalCost ~mmmm|evy = |ncome Tax Net Operating Cash Flow

NewMed Energy Leviathan reserve and DCF report Feb 22, Represent expected cash flow from Leviathan phase 1a only




Leviathan Phase 2 - Cost Effective Expansion Options

Capacity of 1.2 bcf/d (approx. 12 bcm/y) Capacity of 1.2 bcf/d (approx. 24 bcm/y)

DSM - Domestic Modul REM - Regional Modul
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NN\ Leviathan Phase 2 - LNG Exposure
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Aphrodite

Leviathan

DAMIETTALNG

Existing Infrastructure
Under Construction
Future Potential Infrastructure




Leviathan Financing

Successful Leviathan Bond Issuance

*  On4th August 2020, Leviathan Bond Ltd, a wholly owned subsidiary of

NewMed Energy , priced USD 2.25bnin a highly anticipated and very

successful multi-tranche 3,5,7 and 10 year transaction

» Strong demand from international real money accounts allowed Leviathan to

tighten 12.5 -50bps across tranches from IPT levels, achieving an excellent

result for the issuer despite the continued volatility in the global O&G sector

and amid a turbulent market environment due to Covid-19 pandemic

Issuer / Sponsor
Format

Ranking

Rating

Issuesize

Amount per tranche
Tenor

Maturity date
Coupon

Listing

Use of proceeds

Leviathan Bond Ltd./ NewMed Energy LP

Rule 144A and Regulation S

Senior Secured Notes

Ba3/BB--/BB(M/S/F)

USD 2.25bn

USD500mm USD600mm USD600mm USD550mm
3-Years 5-Years 7-Years 10- Years

30 June 2023 301 June 2025 30m June 2027 30mJune 2030
5.75% 6.13% 6.50% 6.75%

TACT Institutional

Fund the Debt Payment Fund Required Balance, to repay in full
indebtedness extended for the development of Leviathan, and for
general corporate purposes
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" Tamar 22% WI Sale to
Mubadala Petroleum

In accordance with the provisions of the Government decision
regarding the "Gas framework", the Partnership was required to
transfer its full rights in the Tamar project by December, 2021

s
A

The Partnership entered into an agreement with Mubadala
Petroleum to sale its 22% in Tamar Project for a consideration of

$1.025Billion
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The sale and transfer of right triggered aredemption of the Tamar
bonds outstanding debt in the amount of $640mm




m Integrity, Reliability, Mutual Respect and Responsibility

We at NewMed Energy
strive the above andtobea
leader and force for
innovation and positive
change in the areas we
operate

Vision
and Strategy
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m Leading Role in decarbonizing the region

A Dramatic Drop in Pollutant Emissions

In the power sector
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m From a Local Gas Partnership to a Global Energy Player

Hydrogen & -. W Renewable
Carbon Capture - ' Energies
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Near & Medium Term
Milestones

Leviathan Gas Sales to capacity
Israel + Jordan + Egypt

Leviathan Potential Expansion Aphrodite

New Energy
Business Development
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NEWMEDENERGY

Disclaimer

This presentation was prepared by NewMed Energy Limited Partnership (the “Partnership”) and is given to you only for the provision of concise information for the
sake of convenience and may not be copied or distributed to any other person. The Data and information included in this presentation should not be interpreted as
advice and should not be relied on for any purpose. Such data and information should not be copied or used except as expressly permitted in writing.

This presentation does not purport to be comprehensive or to contain any and all information which might be relevant in connection with the making of a decision on an
investmentin securities of the Partnership.

No explicit or implicit representation or undertaking is given by any person regarding the accuraey or integrity of any information included in this presentation. In
particular, no representation or undertaking is given regarding the realization or reasonableness of any forecasts regarding the future chances of the Partnership.

To obtain a full picture of the activities of the Partnership and the risks entailed thereby, see the fullimmediate and periodic reports filed by the Partnership with the
Israel Securities Authority and the Tel Aviv Stock Exchange Ltd., including warnings regarding forward-looking information, as defined in the Securities Law, 5728-1968,
included therein. The forward-looking information in the presentation may not materialize, in whole or in part, or may materialize differently than expected, or may be
affected by factors that cannot be assessed in advance.

For the avoidance of doubt, itis clarified that the Partnership do not undertake to update and/or modify the information included in the presentation to reflect events
and/or circumstances occurring after the date of preparation of the presentation.

This presentationis not an offer or invitation to buy or subscribe for any securities. This presentation and anything contained herein are not a basis for any contract or
undertaking and are not to be relied upon in such context. The information provided in the presentation is not a basis for the making of any investment decision, nor a
recommendation or an opinion, nor a substitute for the discretion of a potential investor.




S R o e

e v e: Energy-IR
Tel. +972 9 9712421
IR@newmedenergy.com




