
 

 

Officer’s Certificate –Leviathan Bond Ltd.  

 

  

 

LEVIATHAN BOND LTD. 

(the “Issuer”) 

 

Date: August 20th , 2023 

To: HSBC Bank USA, National Association (the “Trustee”). 

We, Yossi Abu and Haim Tzach Habusha, Directors of the Issuer refer to the indenture, dated 18 

August 2020 (the “Indenture”) between the Issuer and the Trustee. 

Terms defined in the Indenture have, unless otherwise defined in this certificate, the same meaning 

when used in this certificate. 

WE CERTIFY THAT: 

 

1. We are authorised by the Issuer to give this certificate on behalf of the Issuer; 

2. The audited Financial Statements, attached hereto as Annex A, fairly, in all material respects, 

presents the financial position, results of operations and cash flows of the Issuer on the dates 

and for the periods indicated in accordance with IFRS; and 

3. No Indenture Default or Indenture Event of Default has occurred and is continuing. 

 

 

 

[Signatures appear on next page] 
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Annex A 

Unaudited Financial Statements of Issuer 
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FORM OF SPONSOR FINANCIAL DATA REPORT 

  Quarter Ended 

  31.03.2023 

 Item Quantity/Actual Amount (in USD$ ,000) 

A. Total Offtake (BCM) 12.5 

B. Leviathan Revenues (100%) 2553,411 

C. Loss Proceeds, if any, paid to Revenue 

Account 
- 

D. Sponsor Deposits, if any, into Revenue 

Account 
97,200 

E. Gross Revenues (before Royalties) 3262,072 

F. Overriding Royalties  

 (a) Statutory Royalties (28,413 )  

 (b) Third Party Royalties (11,269 )  

G. Net Revenues  222,390 

H. Costs and Expenses:  

 (a) Fees Under the Financing Documents 

(Interest Income) 
8,035 

 (b) Taxes - 

 (c) Operation and Maintenance Expenses (24,334 )  

 (d) Capital Expenditures (15,023 )  

 (e) Insurance (income) (31 )  

I. Total Costs and Expenses (sum of Items 

H(a), (b), (c), (d) and (e)) 
(31,353 )  

J. Total Cash Flows Available for Debt 

Service (Item G minus Item H) 
191,037 

K. Total Cash Flow from operation (Item G 

minus Items H(c) and H(e) 
198,025 

L. Total Debt Service 4 )390,519( 

M. Total Distribution to the Sponsor 95,000 

 
1 Gas sales from 1.4.2023 until 30.6.2023 for 100% of the Leviathan partners on an accrual basis. 

2 Gas sales from 1.4.2023 until 30.6.2023 for 100% of the Leviathan partners on an accrual basis. 

3 Section C-M are based on NewMed Energy Share in Leviathan (45.34%) and on actual cash flow of the Sponsor Accounts as 

part of the Leviathan   Bond indenture from January 1st 2023 until March 31th 2023. 

4 Excluding buyback of bonds by the sponsor of approximately 109 Million dollars from previous periods. 
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NEWMED ENERGY LIMITED PARTNERSHIP 

 (the “Partnership”) 

Date: August 20th , 2023 

To: HSBC Bank USA, National Association (the “Trustee”). 

We, Haim Tzach Habusha and Yossi Abu, CFO and CEO (respectively) of the General Partner of the 

Partnership refer to the indenture, dated 18 August 2020 (the "Indenture ") between Leviathan Bond Ltd. 

and the Trustee. 

Terms defined in the Indenture have, unless otherwise defined in this certificate, the same meaning when 

used in this certificate. 

WE CERTIFY THAT: 

1. We are authorised by the Partnership to give this certificate on behalf of the Partnership; and 

2. No Sponsor Loan Default or Sponsor Loan Event of Default has occurred and is continuing. 

 

[Signatures appear on next Page] 

 

 

 

 




